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Mr Cordick is buying 2012 toyota corolla. The price of the car is
$16995 plus taxes. He is going to finance this for 4.25% over 5
years componded annually. He will make monthly payments.
How much are his payments? How much will he really pay for

the car. Ifa2015 Corolla is $24995 plus taxes financed at 0% for

60 months , which is the better deal?
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